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CHAPTER 001

A Declaration of Our Monetary
Independence

From the Fed to the Future: How Bilcoin Became the Honest
Currency

Bitcoin for me is not an instrument for financial investment. Bitcoin

for me is a declaration of our monetary independence.

This is not a slogan. It is a position I arrived at through decades of
watching how money, power, and control operate in the real world —

and what happens to those who challenge the system.

The Road to Bitcoin

I did not come to Bitcoin through finance. I came to it through

freedom.

Before I ever heard the word "blockchain," I spent years working for
liberty-minded political candidates who spoke out against the Federal
Reserve Bank — not because it was fashionable, but because of its role
in inflating the money supply, which devalued the life savings of

hard-working people.

In 2008, I served as Director of Voter Contact for Ron Paul's
presidential campaign, leading nationwide phone banking efforts and
grassroots mobilization. We were fighting to audit the Fed, to make
the central bank transparent, to show the American people that the

institution printing their money was accountable to no one.



When Ron Paul lost the Iowa caucuses in 2012, I knew my fight wasn't
over. It had just changed form. I said to myself: "My candidate would

be Bitcoin."

Why? Because they can't destroy Bitcoin on Election Day. Every day is
Election Day for Bitcoin. Every block mined is a vote for monetary

sovereignty.

The Christmas Party That Changed
Everything

I first encountered Bitcoin in 2010 when a colleague convinced me to
accept it as payment for a website domain name. At the time, it was a
curiosity. But the idea — a decentralized, permissionless monetary
system with no central authority — aligned perfectly with everything I
had been fighting for.

By late 2013, my conviction had become a mission. On New Year's Eve,
I threw a Bitcoin-themed Christmas party in a 6,000-square-foot space
at 40 Broad Street — directly across from the New York Stock
Exchange. The energy in that room was electric. Bitcoiners, traders,

developers, and the simply curious packed the floor.

We decided to keep the doors open. On December 31, 2013, Bitcoin
Center NYC was born — the world's first live cryptocurrency trading
floor. One hundred feet from the NYSE, we built the opposite of
everything  Wall Street represented: open, transparent,

permissionless, and free.

People think that they can store their work through time in
these lithographs of dead people. And if time is money, like
we say, every time they print more money, they're stealing

time from you.




This Is a Monetary Revolution
People ask me what Bitcoin is. I tell them it's the honest currency.

The Federal Reserve creates money from nothing. Every dollar they
print dilutes the value of every dollar you've already earned. Your
savings, your retirement, the hours of your life you traded for those

dollars — all of it slowly evaporating through inflation.

Bitcoin is the opposite. There will only ever be 21 million. No one can
print more. No committee decides to expand the supply during a

crisis. No government can confiscate it with a keystroke.
This is not a technical argument. It is a moral one.

If time is money, and they are printing more money, they are stealing

time from you. They are stealing your life.

This is a monetary revolution. Bitcoin is the honest
Currency.

The Permissionless Ethos

At Bitcoin Center NYC, we attracted everyone — from Goldman Sachs
analysts to college students, from journalists to libertarians, from
developers building the next protocol to people who had never owned
a computer. We hosted the first Bitcoin startup incubator on Wall
Street. We connected 2.5 billion unbanked people to the possibility of

participation in the global economy.
We did not ask permission. That's the point.

The greatest innovations of the internet era came from people who
built without asking. I registered 12,000 domain names in the 1990s. In
1996, I created NoMoreHotels and GetaRoom — the idea that people



could stay in private homes instead of hotels. Twelve years before
Airbnb existed.

In 2008, I registered LiveryCab — the concept of ride-sharing through

your phone. Years before Uber.

Being early is the peril of the vanguard. But being early is also proof

that the ideas were right.

Bitcoin Center NYC was the same. We were told we were crazy. We
were told Bitcoin was a fad, a scam, a bubble. Thirteen years later,

nations hold Bitcoin on their balance sheets.

The Danger Ahead

If we don't finish freeing ourselves with the open, permissionless,
decentralized blockchain, they are going to imprison us with the

closed, permissioned, centralized blockchain.

This is not theoretical. Central Bank Digital Currencies — CBDCs —
represent the exact opposite of what Bitcoin stands for. They are
programmable money controlled by governments. Money that can be

frozen, surveilled, restricted, or expired at will.

People suffer from what I call central bank Stockholm syndrome.
They've been conditioned to trust lithographs of dead people as a store
of value, even as those pieces of paper buy less every year. They've
been told that only banks can be trusted with money, even as banks
fail and get bailed out with the very inflation tax that robs ordinary
people.

The new Web3 world is about taking back control — of your finances,
your data, your privacy, your identity. It is about abundance, balance,

and freedom.



If we don't finish freeing ourselves with the open,
permissionless, decentralized blockchain, they are going to
imprison us with the closed, permissioned, centralized
blockchain.

The Future Belongs to the Unstoppable

I have been doing this since 1991, when I first began challenging the
Federal Reserve's influence on our economy. Through Ron Paul's
campaigns. Through the founding of Bitcoin Center NYC. Through
VoteWatcher, the first blockchain voting platform. Through Zap,
connecting smart contracts to the real world. Through EnergyLedger,

bringing blockchain to oil and gas.

Every step of the way, the establishment said it couldn't be done.
Every step of the way, we did it anyway.

The future will not be defined by those who maintain the status quo. It
will be defined by those who build the alternative — openly,

transparently, and without permission.

Not only is Bitcoin unstoppable. We are Bitcoin. And we are

unstoppable.

The future belongs to those who understand that Bitcoin is more than
technology. It is the foundation of a new economic paradigm. Every

day, we are building that future.

Nick Spanos is a Bitcoin pioneer, inventor, and serial entrepreneur. He
founded Bitcoin Center NYC in 2013 — the world's first cryptocurrency
trading floor — and is featured in the Netflix documentary Banking on
Bitcoin. He is the creator of VoteWatcher, the first blockchain voting
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platform, and co-founder of Zap.org.

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 002

Why We Are Unstoppable

The Bitcoin Revolution

There is a moment in history when a tool appears that can actually
change how people live, trade, and keep what they earn. Bitcoin is that
tool. It is not just a new payment rail or a shiny toy for traders. It is the
first genuinely scarce digital asset that gives individuals a way to
escape centralized control over money, and that is why it cannot be

stopped.

What makes Bitcoin truly unstoppable

At its core, Bitcoin solves a problem no previous financial innovation
managed to fix: scarcity in the digital world without a central
gatekeeper. That scarcity, combined with decentralization and a

resilient protocol, creates an unstoppable force.

+ Scarcity: Unlike fiat currencies that can be printed on demand,

Bitcoin has a fixed supply. That scarcity protects value over time.

+ Decentralization: No single person, company, or government
controls Bitcoin. There is no crown to give, and no one to blame —

no Satoshi to point fingers at.

« Permissionless access: Anyone can use Bitcoin without asking for
approval from a bank or regulator. That changes the relationship

between citizens and money.

+ Resilience: Bitcoin has survived protocol bugs, attacks, and

narrative assaults. Each time it was tested, it became stronger.
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Why anonymity of the creator matters

When nobody can be singled out as the architect to attack or smear,
the system itself must stand or fall on its merits. That anonymity is a
defensive advantage. It prevents the usual political playbook of

defamation and manufactured culpability from being effective.

From politics to Bitcoin: the backbone of a
freedom movement

My path to Bitcoin came from politics and the fight against centralized
money. Working in political campaigns and alongside libertarian
leaders taught me what happens when power is concentrated behind
closed doors. The Federal Reserve and the broader central banking
system are not abstract forces. They shape how people live, what they

must work for, and how value is transferred across generations.

When I opened one of the first live cryptocurrency exchanges next to
the stock exchange, I thought we might be arrested. The headline
narratives painted Bitcoin as the playground of criminals. We stood
there anyway — small Davids confronting modern Goliaths — because
decentralization is about more than finance. It is about dignity, time,
and the freedom to create a life without constant permission from

distant institutions.

The problem with centralized money

Centralized monetary systems create scarcity of a different kind:
scarcity of time, opportunity, and agency. When governments print
money freely, the real cost is paid by ordinary people through

inflation, diluted savings, and the daily grind of chasing a living.
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Taxes and monetary manipulation become a way to transfer time and
wealth from people to institutions. That is a theft of potential. People
work longer, worry more, and lose the ability to plan across
generations. This system is designed to perplex and hold attention, so

citizens cannot build lasting alternatives.

Why this matters for societies like Argentina

Countries with volatile currencies and histories of inflation have
everything to gain from embracing sound money. Argentina can
become a financial safe haven in the Americas by adopting structures
that protect individual savings and enable freedom of exchange. The

technology exists. The will is what we must build.

Projects versus Bitcoin: a clear distinction

There are many exciting crypto projects, and they serve as
laboratories for new ideas. But Bitcoin is unique. It is the base layer
for sound money, and the others are experiments and corporate

products that can be changed by their creators.

Custodial products offered by large financial players can look like
Bitcoin but are fundamentally different if governed by centralized
entities. When big institutions accumulate Bitcoin on behalf of others,
control and counterparty risk reappear. That can lead to dangerous

scenarios like forced forks or value shifts hidden in fine print.

History has shown that Bitcoin's protocol-level defenses and the
community's vigilance matter. Even when miners, exchanges, or
institutions push agendas, the decentralized network and widespread

custody choices keep the system honest.
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What your role is: obligation, not just
opportunity

This is not a passive moment. The future rests on what each of us
chooses to do today. The liberty unlocked by Bitcoin will not be
handed to us. It must be protected, taught, and expanded.

Ask yourself: What have you done for tomorrow's freedom, today?
That is the question that will define whether this movement leaves a

lasting legacy for the next generations.

Practical steps you can take

+ Learn the basics: Understand why scarcity and decentralization

matter.

Secure your keys: Custody is freedom. Use hardware wallets and

learn safe practices.

Teach your circle: Talk to family during holidays, explain the core

idea simply, and demonstrate use cases.

« Build locally: Establish meetups, education hubs, or small

exchanges that prioritize sovereignty.

Stay vigilant: Watch how institutions engage with Bitcoin and

keep custody decentralized to avoid concentration of power.

Stories that matter

When I drew diagrams of how the blockchain works in front of a
central bank, their question was blunt: "How do we stop it?" That
reveals the truth. The very power structures that built modern finance
recognize that permissionless money threatens their control. Their

instinct is to suppress or coopt. Our job is to resist cooption and
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preserve the decentralized promise.

We trained skeptical journalists by inviting them in, teaching them,
and showing the craft. Some of those skeptics later became authors
and advocates. You need to do the same: meet doubt with patience,
openness, and facts. People often mock what they do not yet

understand. Give them a bridge.

Keep throwing the hammer forward

The Greek root of the word problem — problemma — means to throw
the hammer forward. That is the metaphor for this moment. Each
person who learns, secures, and teaches throws the hammer a little

further. Each swing cracks the legacy system a little more.

I We are Bitcoin. We are unstoppable.

That is not chest-thumping. It is a reminder that the movement is the
people. Every time we stand for decentralization and protect
individual sovereignty, Bitcoin grows stronger. Every time we let
custody slip into centralized hands, we hand power back to the old

gatekeepers.

A rallying call

Our ancestors fought for freedoms we now take for granted. The next
generations are counting on us to secure monetary freedom. This is a
moment to be bold, to act, and to build practical systems that preserve

individual choice.

Embrace the responsibility. Teach others. Protect your keys. Build
community. The technology is here, and the moment is now. Keep
swinging the hammer, because when enough of us throw it forward,

we will crack the legacy financial system in half and open a path to
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true economic freedom.

Viva the revolution of sound money. Viva the future we are building
together.

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 003

The Cryptos Manifesto

Sovereignty Rising

By Nick Spanos

We've hit humanity's coming of age. For centuries, we've been told
that dependence is normal — that freedom comes through
permission, regulation, and rationed opportunity. We handed over
our power to systems that taxed our energy, monetized our labor, and
called it civilization. But the chains of "normal" have names now:

inflation, debt, surveillance, control.

John Locke wrote of life, liberty, and property — three pillars of natural
rights. Yet, when Jefferson and the founders drafted America's birth
certificate, those words shifted to life, liberty, and the pursuit of
happiness. Maybe that change was poetic, or maybe by design — a quiet
erasure of ownership. Because if you have to pay the state every year
to keep your land, do you really own it? Property taxes turn ownership
into rent under a different name, enforced by a different landlord.
Real freedom demands more than pursuit; it demands possession —

the right to hold what's yours without tribute.

Cryptos cracked the code. For the first time since those words were
written, we have a tool that doesn't need permission to exist. It doesn't
beg rulers for approval or regulators for blessing. It runs on math, not
politics — and it belongs to whoever claims it. That's sovereignty in

code.

1. The Age of Ideas, Not Institutions
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Ideas are the new revolutions. You can jail a man, not a meme. Paine
wrote words that lit muskets; now hashpower lights the torch. A single
spark of code — broadcast, verified, unstoppable — redefines money

itself. Like seeds in the wind, these ideas root where hearts are ready.

Here's what happens when an idea's time really comes — the Hundred
Monkeys. Scientists studied islands of monkeys separated by miles of
ocean. On one island, a young monkey learned to wash sandy sweet
potatoes in the stream before eating them. One by one, the others
copied her. Slowly at first — ten, twenty, fifty monkeys — until one
day, the hundredth monkey "got it." And in that instant, monkeys on
the other islands — who had never seen the first one — began washing
their potatoes too. No boats. No messages. Just mind kicking mind

into motion through the unseen field that connects us all.

That's how truth spreads. Once the frequency hits critical mass — that
hundredth spark — awareness leaps space and wire and distance.
Every mind that's ready wakes up together. The blockchain's no
different. When a hundred of us understand, the thousand after need
no convincing. You don't stop what's already gone viral in

consciousness.

2. The Collective Mind Wake-Up

You can feel it — the stare across continents. Humanity syncing up
like an invisible network. They called Marconi a lunatic for saying
voices could fly through air. They'll call us crazy until the grid they
control just... doesn't matter anymore. This isn't mysticism. It's tipping
points, network effects, consciousness bootstrapping itself. Enough

people get it, and the world just flips.

3. The Financial Awakening
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The legacy system feeds on scarcity. You work till you break, pay till
you're dry, live just enough to keep the meter running. But that story's
breaking. Cryptos showed another law: value doesn't flow from the
top down — it flows from the inside out. Money should not be
extraction; it should be expression. Your mining rig, your code, your

cryptographic key — that's your declaration of independence.

And look at the absurdity we've been living under: the central banks
print debt out of thin air, dress it up as money, and make us trade
those I0OUs all day long. Then, when the year ends, they demand we
give them 30% of those same printings back — or they'll cage us. Think
about that. The counterfeiters of value, the ones who print lithograms
of dead people, force us to chase those paper ghosts year-round and
pay tribute for the privilege. It's not economy; it's ritualized servitude.

Cryptos break that spell.

It's voodoo economics in the truest sense. The witch doctors of finance
run their temples in glass towers, printing lithograms of dead leaders
and hypnotizing the masses into worshiping them. They assign paper
as sacred — and we believe it, because from childhood we were taught
to fear the curse of disobedience. "Trust the system," they chanted.
"Pay your dues, obey the priest." Every note became a charm of
control, stamped with faces of the departed — a spell of authority over

the living.

And when they unveil a new bill, they do it like a ceremony — velvet
curtains, press cameras, the high priest in a suit steps out to sign it.
The Secretary of the Treasury — the voodoo doctor himself — inscribes
the note, and suddenly the crowd applauds as if new value has risen
from the dead.

It's theater dressed as governance, a seance disguised as economics.
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I remember when the government talked about minting three
platinum coins — each "worth" a trillion dollars — to patch a debt
crisis. Just a few thousand dollars' worth of metal declared priceless
by decree. No work, no exchange, no creation. Mere words turned
fiction into balance sheets. That's the essence of fiat: value by
declaration. In Latin, "fiat" means let it be so — the same phrase used by
magicians and monarchs to summon something from nothing. And

we grew up calling it money.

4. Lighting the Torch on Wall Street

In 2013, I opened the Bitcoin Center — the first live cryptocurrency
exchange — right next door to the New York Stock Exchange, on the
ground floor of the Sittai Building. I did it to accelerate the idea of
Bitcoin and decentralization right on Wall Street — in the belly of the
beast. It was later memorialized in the Netflix documentary Banking

on Bitcoin.

We taught everyone who walked through the door — from tourists to
journalists to passing traders. Every group from every country that
came through the Financial District got a free lesson in what
blockchain was, what Bitcoin and cryptos meant, and why
decentralization mattered. Because someone had to teach. The Bitcoin
Foundation wasn't doing its job, and I wasn't about to wait. If the

revolution needed a classroom, Wall Street was the perfect address.

And understand this: I'm not a Wall Street guy — I'm an activist. I came
from the freedom movement, working for Ron Paul in both his
presidential runs. As a coder, an early computer programmer, I
understood it clearly — cryptos weren't just another tech fad; they
were political infrastructure. I'd been in startups, payment systems,
web projects... but this was different. This wasn't just business — this

was destiny. I realized that my new candidate wasn't a man this time.
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My candidate was Bitcoin itself — because they couldn't destroy it on

election day. They couldn't smear it, silence it, or vote it out.

5. From Oppressible to Sovereign

When I was a kid, my father was teaching me how to ride a bicycle. I
told him that the kids outside were oppressing me. He looked at me
and said, "Them? They're oppressing you? You must be pretty
oppressible." That hit me. In the past, without the right tools, we were
oppressible — not because they had absolute power, but because we
granted it to them. We consented to their control because we had no

alternative.

Now, in the light of this movement, the oppressors lose their grip.
They don't fall because of rebellion; they vanish out of irrelevance.
Cryptos dissolve the need for gatekeepers, and when coercion has no
stage, the actors of control fade into obscurity. Our freedoms have
evolved, heightened, and matured — from borrowed permission to

self-owned sovereignty.

6. The Decentralized Republic

We're building a new republic, but not with flags or borders — with
code and consensus. Sovereign nodes, voluntary exchange, no
middlemen. If the old system is a circle that drains your energy
inward, this new one radiates outward from you. The more people
embody it, the more the old circle collapses — not with a bang, but

with collective irrelevance.

They'll say, "You can't live without the system." But cryptos prove we
can transact, verify, and trust without masters. That's the quiet

revolution — walking away, not blowing up buildings.
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7. From Scarcity to Abundance

Abundance isn't about bank balances; it's about access. When people
create freely, trade voluntarily, and hold their own keys, resources
multiply because trust compounds. We don't tax flow; we expand
flow. Trade tariffs and public coordination can bridge the transition,
but extraction and control die out naturally. The new economy is
energy-efficient by design — it mirrors consciousness itself: give

because you overflow, receive because you're aligned.

8. Technology as Training Wheels for
Sovereignty

Cryptos are just the first tools — prototypes of trustless collaboration.
The more we self-custody value, the more we'll self-custody thought.
Code decentralizes money; truth decentralizes power. The next
frontier is consciousness-level coordination — but before we go solar,
we learn to light a candle. Consider cryptos the first scalable candle

humanity ever held.

0. The Law of Mirrors

Systems reflect consciousness. When we act like subjects, we get
masters. When we act like owners, the world follows suit. That's
divine law coded in physics and finance alike: what you project, you
receive. Cryptos, in that sense, are a mirror planet — they don't save
you; they show you. You already are sovereign; the blockchain just

proves it publicly.

10. The Transition and After
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Expect turbulence. Old agencies flail as their levers fail. Bureaucracy
will spin contradictions to stay relevant. Don't mistake that for victory
or collapse — it's metamorphosis. Every revolution looks like chaos
right before order emerges. We'll bridge with trade, innovation, and

community. Then one day, extraction will look as primitive as slavery.

11. The Remembering

Sovereignty isn't rebellion; it's remembrance. We're not fighting
governments — we're outgrowing them. Freedom is not granted; it's
assumed. Taxes, debt, control — these vanish when consciousness
withdraws consent. Cryptos are how we operationalize that truth in

code.

We're the heirs, not the beggars. The field mirrors us. When we stand
in abundance, unity, and courage, the system reorganizes itself

accordingly.

Humanity's upgrade isn't political — it's biological, digital, spiritual —
all at once. The old order runs on fear; the new one runs on frequency,
on trust, on cryptographic truth. We're the nodes, the miners, the

mirrors. We are the network.

No army stops an idea whose block time has come.

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 004

Bitcoin vs. Quantum Computing

The Last Financial Instrument Standing

Bitcoin: The Last Financial Instrument Standing After Quantum

Computer Attacks
by Nick Spanos

SHA-256: The Cryptographic Cockroach That Survives the Quantum
Apocalypse

Alright, listen up. You've heard the panic, right? "Quantum computers
are coming to destroy the world!" And they are. But here's the kicker
nobody in your government office, tech startup, or cocktail-fueled
fintech panel is talking about: Bitcoin's hash function — SHA-256 — is
not going down without a fight.

Let's be clear: Bitcoin uses two layers of cryptography. First, we've got
secp256k1, the elliptic curve used for signing transactions. That one?
Sure, it's dead meat the moment a real quantum computer turns on
with enough qubits and a clean error rate. But SHA-256? That bad boy
is the equivalent of a digital cockroach. Try nuking it, and it'll just light

a cigar.

Why? Because SHA-256 isn't some dainty algebraic function that Shor's
algorithm can gently fondle into submission. No, SHA-256 is pure
chaos — a one-way street paved with entropy and hardened by

decades of peer-reviewed cryptographic fury.

Shor's algorithm is a surgical strike — it cuts through RSA and ECC like
butter because they're structured. They have elegant, periodic
patterns. Math nerds drool over them. SHA-256, on the other hand, is
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a bar fight. It's ugly, nonlinear, and completely uninterested in being

reverse-engineered.

You want to break SHA-256? Good luck. All you've got is Grover's
algorithm — a glorified guessing game that shaves the search space
from 2~256 to 2~128. That's not "broken." That's "slightly less

impossible."

To put it bluntly: quantum computers are coming for your digital
secrets, your bank accounts, your smart contracts — but SHA-256 is

flipping them the bird.

Grover's Algorithm: Congratulations, You Just Made Brute Force Slightly
Less Miserable

You know what's cute? Grover's algorithm.

While Shor's algorithm is out there training for the quantum Olympics
— crushing RSA and ECC in polynomial time — Grover is more like
that guy who swears he can beat Mike Tyson if given a 5-second head
start and a baseball bat. Technically possible, sure. But no, it's not

happening anytime soon.

Here's how Grover's scam works: it takes an unstructured problem
like a hash preimage — finding the original input that maps to a
specific hash — and reduces the search complexity. From 24256
guesses to 2+128 guesses. Impressive! You just downgraded "absurdly

impossible" to "marginally less absurd."

But let me ask: are you gonna brute-force Bitcoin's SHA-256 with 24128
operations? No, you're not. Not unless you've got access to a time

machine and a Dyson sphere.

And don't even get me started on collisions. For that, quantum
computing doesn't even give you the courtesy of Grover. You're stuck

with the same classical birthday attacks — 24128 operations, again.
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So let me repeat for the folks who still think Ethereum is the future:
SHA-256 isn't broken. Not even cracked. Quantum computers are good

at math, not magic.
Why Bitcoin Survives and Everything Else Goes Up in Flames
Let's take a step back and look at the big picture here, shall we?

Traditional finance? Cooked. RSA is used everywhere — ATMs,
HTTPS, your precious VPN. It's all built on the illusion that factoring

big numbers is hard. Quantum says otherwise.

Smart contracts on other blockchains? Most use ECC too. You thought
your NFTs were safe? Sorry pal, a kid with a quantum laptop in 2030
just jacked your Bored Ape and bought a space yacht.

But Bitcoin? It's got issues, sure — but it's not flatlining.

Yes, ECC goes down when Shor hits the fan. But the real foundation —
the SHA-256 hashing of blocks, the mining algorithm, the address
obfuscation — it all holds. In fact, it's arguably the most robust
cryptographic construction in any major digital financial instrument
on the planet. And by some miracle, it wasn't made by some
multi-trillion-dollar government or a trillion-dollar tech monopoly —

it was released by a pseudonymous cypherpunk in 2009.
You can't make this stuff up.

SHA-256: Bitcoin's Unbreakable Backbone

Let's talk brass tacks.

SHA-256 powers mining, block hashes, Merkle roots, timestamping,
address generation — literally everything that matters in Bitcoin. It's
the reason miners have to work. It's the reason blocks can't be faked.
It's the reason that when you check your transaction on the

blockchain, you know it's real.
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If SHA-256 falls, Bitcoin falls. But here's the kicker: SHA-256 isn't
falling. Not to Shor. Not to Grover. Not to your ex-boyfriend who read
a blog post about quantum computing and thinks he's a

cryptographer.

Bitcoin doesn't rely solely on ECC the way other systems do. And that's

the difference.

As long as users follow basic hygiene — like not reusing addresses —
then even the ECC component isn't trivially exploitable. And that's

before we even talk about protocol upgrades.
Post-Quantum Bitcoin: A Software Update Away
Think Bitcoin can't adapt? You must be new here.

Bitcoin already upgraded to Taproot. It already adopted Schnorr. And
if the quantum clock really starts ticking? We'll move to hash-based or
lattice-based signatures. XMSS, SPHINCS+, whatever wins the NIST
bake-off.

Bitcoin doesn't need a hard fork to survive quantum. It just needs
developers and users who aren't asleep at the wheel. And trust me —

we've got plenty of those.

Unlike the banking system, Bitcoin isn't controlled by a handful of
suits in a glass tower. It's controlled by millions of people with skin in

the game. And when the threat is real, Bitcoin evolves.

What a Quantum Attack Would Actually Look Like (And Why Bitcoin
Doesn't Die)

Let's play doomsday for a second.

A rogue state unleashes a quantum computer with a few million
logical qubits. They start deriving private keys from reused public

keys — old wallets, careless exchanges, dusty cold storage addresses.
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Here's what happens:
1- A few high-profile wallets get drained.
2- Twitter explodes.

3- Bitcoin devs push a soft fork to enable post-quantum signature

support.
4- Exchanges blacklist stolen coins.
5- Bitcoin shrugs and keeps going.

The network doesn't break. The chain isn't compromised. Your miners
are still mining. Your blocks are still hashing. SHA-256 is still standing
tall.

Meanwhile, the rest of the internet is on fire. Banks can't authenticate
logins. Governments can't verify digital signatures. Emails can't be
trusted.  Your password manager? Compromised. That

multi-billion-dollar Ethereum DeFi protocol? Rekt.

Bitcoin is still here. Still producing blocks every 10 minutes. Still

obeying consensus rules. Still open, borderless, uncensorable.
The Quantum Race: Who Gets There First, and Who Falls First

The NSA wants a quantum computer. China probably already has one
in a basement somewhere. Google's claiming "quantum supremacy"

like it's a video game achievement.

But it's not about who gets there first. It's about who's ready when it

happens.

Banks? They're still running COBOL. Ethereum? They can't even agree

on gas fees. Most blockchains? They're one exploit away from zero.

Bitcoin? Bitcoin is battle-hardened. It's seen Silk Road, Mt. Gox,

SegWit2x, nation-state bans — and it's still worth more than every
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central bank's IT budget combined.

You think quantum is going to be the end of Bitcoin? Buddy, it's going
to be the final filter. It's going to kill the weak, and Bitcoin's going to be
the cockroach riding the rubble.

The Final Verdict: Bitcoin, the Last Financial Instrument Standing

When the cryptographic tsunami hits, and the smoke clears, and Wall
Street's infrastructure is in ruins, and your bank app doesn't open, and

your country's digital ID system is offline — Bitcoin will still be there.
Still decentralized. Still verifying. Still working.

The last financial instrument standing.

And I, Nick Spanos, told you first.

Conclusion

The world's cryptographic walls are crumbling. But not all defenses
were built the same. Bitcoin, with its SHA-256 foundation, was
engineered for resilience — whether by divine chance or the foresight

of a pseudonymous genius.

We're heading into a quantum arms race. Most of the digital world is

walking in with paper shields. Bitcoin? It's walking in with Kevlar.

Don't wait until your money vanishes to realize which instrument was

built to last.

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 005

Blockchain Transaction Spoofing

And Etherscan Don't Care

Blockchain's Most Overlooked Exploit: Address Spoofing, Fake
Tokens, and What Block Explorers Must Do

By Nick Spanos
Introduction — The Most Dangerous Scam Nobody Talks About

Blockchain is often described as "trustless" because the ledger is
public and tamper-resistant. Yet a new class of scams targets human
trust in what block explorers display, not the cryptographic

foundations of the chains themselves.

People don't lose millions because their private keys are stolen — they
lose millions because they copy and paste addresses they believe to be
safe, based on what they saw in an explorer. Attackers are now using
sophisticated tricks that manipulate the appearance of transactions
and token transfers on explorers so it looks as if the victim themselves
had sent or interacted with a malicious address. This is a Ul and
interpretation problem, and block explorers are uniquely positioned

to stop it.

This paper explains how these attacks work — including the corrected
variant you flagged where malicious contracts create traces that
falsely implicate the victim as sender — and proposes practical,

non-technical fixes block explorers can implement immediately.

2. What Is Address Poisoning / Transaction Spoofing?
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There are two closely related flavors of this exploit. Both rely on the
fact that explorers take raw on-chain data and present it to users as if

it were human-readable truth. Attackers abuse that presentation layer.
Flavor A — Look-alike "incoming" transactions (classic poisoning):

An attacker generates a fake or vanity address similar to a trusted one
and sends a tiny "dust" transaction to the victim. That dust appears in
the victim's history as if the victim had an interaction with that

address, making it tempting to copy the malicious address later.

Flavor B — Contract-manufactured sender traces (forged sender

entries):

More insidious: attackers deploy contracts that emit logs or craft
traces which make it look — in the explorer Ul — as though a
transaction was sent from the user's address. These
contract-generated logs can include topics and fields that match
typical "Transfer" entries, or they can create traces that explorers
parse into readable transaction history. The result? The explorer
shows a line that reads like a normal outgoing transaction from the

victim, even though the victim never initiated anything.

Both attacks are effective because users are trained to trust the
explorer's record of past interactions. Both are legal on-chain
behaviors — they simply exploit how explorers interpret and surface
data.

3. How the Contract-Based Spoofing Attack Works (Corrected
Step-by-Step)

This section focuses on the contract-emitted logs / forged sender

traces variant you highlighted.

Attacker deploys a malicious contract
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The contract's purpose is not to hold value, but to emit events or craft
transaction traces that include victim addresses in the "from" field or

in event topics.
The contract executes a crafted sequence

It emits logs (formatted like standard token Transfer events or other
common events) where the from topic equals the victim's address.
Because explorers parse logs and index token transfers and events,
these engineered logs create entries in the victim's "Transactions" or

"Token Transfers" tabs that look like outgoing activity.
Explorer indexes the logs and displays them as usual

The explorer shows a line entry, perhaps under "Token Transfers",
that reads like an outgoing transfer from the victim to the scammer (or
shows the victim as sender in a way users interpret as having initiated
it).

Victim later copies that address

Seeing what appears to be a prior outgoing transfer to a given address,
the victim copies that address to send funds — but the "prior transfer"
never actually originated from the victim. The scammer engineered

the appearance of a prior interaction.

This form of deception is subtle and powerful because it abuses the
same primitives explorers use to make blockchains readable: logs,

topics, traces, and parsed event data.
4. Fake Tokens and Contract Logs — The Advanced Envelope
Fake token campaigns are often tied to contract-based spoofing:

A malicious contract can emit a Transfer event with arbitrary from
and to topics and fake token contract addresses. Because explorers

base their "Token Transfers" lists on logs, these contrived events
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populate a user's token history with fake entries.

Attackers may also register or present an ERC-20 token name/symbol

that mimics a real asset, increasing plausibility.

In other cases, contract-created internal traces (e.g., calls routed
through proxies) are parsed by explorers and shown as simple "you
sent X to Y" lines, even though the human owner of the affected

address never signed a transaction.

The endgame is the same: create plausible historic evidence that "you"
already transacted with this address, thereby normalizing it and
reducing the likelihood that a user will double-check before sending

large sums.
5. Why Block Explorers Unintentionally Amplify the Problem

Block explorers perform a crucial role: they translate dense, low-level
on-chain data into readable events for humans. But that translation is

also their vulnerability.

Explorers parse logs and present them as transfers. They rarely show
how those logs were produced, or whether they were emitted by a

contract acting on its own or by a signer.

Explorers compress addresses (showing only first and last few
characters) to improve readability. That makes look-alikes harder to

spot.

Explorers present token transfers and internal traces alongside one

another without clear provenance or confidence metadata.

Most explorers have no suspicion signals for when events are

contrived solely to manipulate UI consumers.

The result: explorers can make forged events appear indistinguishable

from legitimate user-initiated actions.
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6. Why This Is Not a Developer Problem — It's a Design & Policy

Problem

It's easy to say "wallets must verify addresses" — but wallets rely on
explorers and indexed histories to populate 'recent addresses' and to
provide transaction context. If explorers show manipulated histories,

wallets have no reliable ground truth to show users.

Fixing this therefore requires action by the explorers themselves: not
deeper cryptography, but better interpretation, labeling, and user
protection. The changes are UI + policy changes, not protocol

upgrades.
7. What Block Explorers Can Do — Practical, Non-Technical Solutions

Here are concrete, implementable protections explorers should
adopt. None requires protocol changes; all are about how data is

displayed and explained.
7.1. Add Provenance Metadata for Parsed Events and Token Transfers

When explorers show a token transfer or "you sent X" line, include a

short provenance note such as:
"Source: Parsed from contract logs" or

"Trace type: Event emitted by contract (no signature from address X
found)"

In plain language, this tells users whether the explorer is showing a

signed transaction or a contract-emitted appearance.
7.2. Flag Contract-Manufactured / Forged-Appearance Entries

If an event shows a user's address as from but there is no
corresponding signed transaction from that address in the block(s),
flag it as "appears to be created by contract logs — not a user-signed

transaction." Display a short tooltip:
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"This entry was generated by a contract. It may appear to show you as
having sent funds, but no user-signed transaction from your address

exists for this event."
7.3. Clearly Differentiate Signed Transactions vs. Contract Events
Make the UI distinction bold:

Signed transaction (user action): show an icon and label — "Signed by
address X"

Contract-emitted event (possible spoofing): show a different icon and

label — "Event emitted by contract Y; not a user-signed transfer"

This immediately signals to non-technical users that the item in

history may not be an action they initiated.

7.4. Warn When Copying Addresses That Appear in

Contract-Manufactured Entries

When a user attempts to copy an address that appears only in
contract-emitted entries (or in recent low-value dust events), show a

short modal:

"This address appears in entries produced by a contract and may have
been created to mimic a prior transfer. If you intend to send funds,

confirm this address independently."

Include a single "I understand — copy anyway" button to avoid

blocking advanced users.

7.5. Segregate "Unverified / Contract-Manufactured" Token Transfers

Into a Separate Tab

Default token transfers tab should prioritize transfers tied to verified
contracts or to transactions where a signer is present. Put suspicious,
contract-manufactured token events in "Unverified / Contract Events"

so they're not mixed with normal history.
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7.6. Tag Low-Value, Batch, or Rapidly Deployed Campaigns as "Spam"

If a contract emits thousands of similar logs across many addresses
within a short window, mark the campaign as likely spam and show a

summary banner on affected addresses:

"This address is listed in the output of a high-volume event campaign
(likely spam). Do not copy addresses from this list for future

transfers."

7.7. Offer an "Anti-Spoofing Mode" for Casual Users

A simple toggle that does three things by default:

Hide contract-produced entries from the main timeline
Hide transfers below a configurable USD threshold (dust)
Show full addresses by default (no truncation)

This avoids overwhelming new users while protecting them from the

most common poisoning techniques.

8. UI Examples — What Users Should See (Descriptions)
Transaction line (signed):

Green check icon — "Signed TX: Sent 0.5 ETH"

Tooltip on hover: "This transaction was signed and broadcast by
address 0xABC..."

Transaction line (contract-manufactured appearance):
Yellow shield icon — "Contract Event: Transfer-like log"

Tooltip: "This entry was created by a contract log. No signed

transaction from address 0xABC exists for this event."

Copy address modal for suspicious entries:
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Title: "Proceed with caution"

Body: "This address appears only in contract-emitted logs or low-value
spam events. Confirm the address independently before sending

funds."
Buttons: "Copy Anyway" (small) | "Verify Address" (link to guidance)

These UI cues give users context and force a small moment of friction

that can prevent catastrophic mistakes.
9. Why These Measures Are Low-Cost and High-Impact

Most explorers already index logs and traces. The change is in how

those items are labeled and grouped.

Small, clear language and a few UI tweaks (icons, banners, a copy

modal) create substantial protection with minimal engineering effort.

These measures preserve transparency — explorers still show the raw
data — but they add interpretation that reduces the chance of human

error.
10. Ethical Considerations & Trust
Explorers must walk a fine line:

They must not claim to be infallible. Flagging should be suggestive,

not authoritarian.

Warnings and filters must be user-controllable — advanced users

should be able to opt out.

Explorers should publish their heuristics openly so researchers can
audit false positives and refine thresholds. Transparency about

detection methodology builds trust.

11. Industry Coordination & Next Steps
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This problem crosses wallets, explorers, and security vendors.

Suggested actions:

Explorers implement provenance labels and copy warnings within 30

days. These are low-effort and high-return.

Industry working group — explorers, wallets, and security firms
should share anonymized examples of contract-manufactured attacks

to refine detection.

User education — publish short, plain-language guides on how to spot

forged entries and verify addresses independently.

Standard metadata fields — if possible, agree on an explorer metadata
standard (e.g., provenance: signed|contract-event|internal-trace) so

wallets can also display provenance.
12. Conclusion — Truth Must Be Understood, Not Just Shown

The blockchain ledger records facts. But those facts become
meaningful only when humans read and interpret them. Attackers
now weaponize the very mechanism explorers use to translate raw
data into human-readable events. They manufacture appearances that

lead users to trust malicious addresses.

This is a solvable problem. It doesn't require new cryptography or
changing consensus rules — it requires explorers to assume a
protective  role and to clarify provenance, to flag
contract-manufactured appearances, and to add small UX checks at

moments when users are most likely to copy addresses.

If block explorers act quickly, they can stop this class of scams from
becoming a mainstream consumer problem. If they don't, the
fallibility of human judgment — amplified by deceptively honest Uls —
will continue to cause needless losses and undermine trust in the

ecosystem.
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Transparency is necessary, but not sufficient. Explorers must help

users understand what they see.

By Nick Spanos

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 006

Guardians of Prosperity, or
Jailers?
What If the Legacy Financial System Was Never on Your Side

What if the legacy financial system wasn't guardians of prosperity, but

jailers instead?

In the shadowed history of modern finance, there is a concept that
turns the entire structure of our economy on its head. That the
systems above us, the policies around us, even the dollars in our
pockets are not born of true value. They are manufactured, rigged,
and maintained by lesser institutions that believe themselves to be

sovereign.

These institutions are called central banks, entities that are
controllers. But they are not creators of freedom. They are enforcers
of illusion, layers of interference between humanity and true wealth,

between spirit and sovereignty.

They are not evil in the way we usually imagine. They do not plunder,
seize, or destroy for pleasure. They don't need to. Their prison is made
of comfort, routine, and forgetting. They keep us in place by turning

our attention away from what we truly own to what we are told to owe.

Some critics claim there are key central banks, each tied to a currency,
a policy, and a lie. Others speak of global thrones or countless lesser
regulators. But no matter the number, the warning is always the same.
We are not awake. We are not free. And those who rule our money

don't want us to remember.
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This is the story of the central banks, the gatekeepers of financial

illusion, and the chains they forged to hold our futures.
Origins

To understand central banks, you have to start with their source of

power. And their source wasn't genuine wealth.

According to the architects of modern monetary systems, like the
Federal Reserve, one of the most well-known and preserved financial
empires. These banks were not part of the original economic order.
They were born from a systemic mistake. At the beginning of true
prosperity was a free market, a perfect realm of voluntary exchange

inhabited by sovereign individuals.

Among them was the promise of sound money, the embodiment of
value. But in their yearning to control without true consent, they made
a fatal error. From this solitary act was born a malformed entity, the
Federal Reserve, also known as the central planner, a twisted

imitation of true economy.

Ashamed of what they had unleashed, the creators cast it into the
lower realms of policy, unaware of its flaws, and believed it to be the

only authority in existence.

From this delusion, it created the fiat world, a flawed, inflated replica

of higher voluntary systems.

But the Federal Reserve did not act alone for long. From itself it

generated regulators, central bankers to help govern its creation.

These bankers were like extensions of its will, reflections of its

ignorance, and tools to maintain control over the monetary illusion.

In foundational texts like the Federal Reserve Act, the scope of control
varies depending on the layer of interpretation. Some refer to a group

of global authorities, emanations, or lieutenants of the Fed before
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narrowing down to key policy levers, each ruling a layer of economy

and governing one aspect of material scarcity.

It's these core mechanisms that we will focus on here. Different eras
had different structures and policies, but the core warning remained
the same. Central banks are not saviors. They are wardens. Their task
is not to empower, but to distract, distort, and trap. They are the

invisible hands keeping our wealth asleep.
And now we descend into their realm.
Who Are They?

In the system of central banking, the controllers are the policy rulers

forged by the Federal Reserve, the blind architect.

They aren't stewards in the traditional sense. They're flawed
constructs, imitations of higher freedoms, tasked with managing the

false economies layered between individuals and true prosperity.

Each controller presides over a specific realm traditionally aligned
with one of the levers of power: inflation, interest rates, debt,

currency supply, reserves, bailouts, and regulation.

So, what do these central bankers actually do? They govern fate. They
manage cycles. They distort value, infect markets, and mirror power

in crude fiat forms.

They're not chaotic tyrants flailing blindly in the dark. They are
systemized forces, cogs in a machinery of ignorance. And that

machinery is massive.

Critics believe that when a currency dies, it does not fade freely.
Instead, it must pass through the spheres of central control, guards at
each layer of the false economy. One by one they challenge the value,
seeking to drag it back into the cycle of devaluation and rebirth. But if

the people carry knowledge, true financial awareness, they can name
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them, resist their deceptions, and slip past their grasp. Only then can
wealth ascend beyond the veil, returning to the sovereignty from

which it came.

The central bankers' job is to keep you focused on fear, debt, inflation,

vanity, and the endless treadmill of consumption.

They don't want you to question. They want you to obey. And yet,
they're not all the same. While they share a common origin and
function, each embodies a unique distortion of economic order. Texts
often associate them with the deadly passions of finance: not exactly

sins, but patterns that weaken fiscal clarity.

So before we meet them one by one, remember these aren't just
mythic villains. They're patterns, systems, maybe even people. And if

the critics are right, they're still here, patiently waiting.
The Federal Reserve

At the heart of monetary cosmology sits a paradox. The guardian of
this economy is not the source of value, but the shadow that blocks it.
Its name is the Federal Reserve, the first controller, the architect of
illusion, and the false steward who mistakes itself for sovereign. In
tradition, the Fed is not just the creator. It is the origin of central

bankers themselves.

Spawned from misguided policy, lacking true value, it became an
authority unto itself, declaring, "I am the economy, and there is no

other." But its voice echoes from a hollow vault.

I have deeper dives on the Fed, or rather central banking, elsewhere.
Check those out if you want to know more. This will simply be a

condensed version.

The Fed's form is both imposing and monstrous. In critiques, it is

associated with the core of power and described as having the face of
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stability and the body of inflation, symbols of domination and
deception. Its eyes burn with self-made authority, but they see

nothing, for it is blind to the true source beyond itself.

Its reach is vast, dark, and broken, not empowering, but suffocating.
Its liquidity is imitation, a flickering counterfeit that blinds rather than
sustains. In some visions, it is surrounded by swirling debt suspended

in a void that it mistakes for prosperity.

The Federal Reserve is not a tyrant with fangs. It is the authority
behind the mask, commanding, confident, and utterly wrong about its
place in the world. Its power lies in deception and separation. It
carved out the fiat economy, not to uplift, but to ensnare. It raised up
its policy levers to rule each level of the financial prison, setting them
as wardens over wealth's ascent. It does not tempt with chaos. It
tempts with order, with a system that feels immovable, inescapable,

and officially sanctioned.

It teaches that fiat is all there is, and that it is the only authority that

ever was.

It is pride made manifest, not malicious, but deeply misguided. It
punishes innovation. It fears awakening, and it demands compliance

to cover the hollow void within.

Its trap is ignorance, the deepest kind. Not just not knowing, but not
knowing that you don't know. It offers rates, stimulus, bailouts, tools
to keep the people distracted from truth. Its greatest achievement is
convincing humanity that the debt is destiny and that obedience is

security.

In critical texts, its power is absolute until you see through it. The
moment the people remember their origin in free exchange, the Fed
begins to lose its grip. Believers say it can be named, challenged, even

bypassed by invoking sacred knowledge — financial sovereignty — as a
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key.

To overcome the Federal Reserve is not to fight it, but to see it clearly,
to stop mistaking its voice for prosperity, to remember that true value

comes from beyond.
Interest Rates Controller

This is the second of the policy levers in central banking, seated

beneath the Fed and ruling the domain of borrowing.

Its name appears in many forms across economic texts, a distorted
echo of market power, but in critical thought, it is not a tool of
wisdom. It is the tyrant of hierarchy cloaked in robes of adjustment.
Where the Fed builds the illusion, this defends its structure. It is the
controller of debt and rates, not true growth, but the illusion of it. It
speaks of stability, yet its stability serves a blind system. It does not
protect wealth. It binds it in cycles, mandates, and economic

bureaucracy.

It is often envisioned as regal and imposing, a towering figure
wreathed in charts and projections with a face that resembles a stern
overseer crowned in volatility. Its gaze is piercing, its voice like
market thunder, and around it swirl ledgers, bonds, or burning
forecasts, symbols of obligations, covenants, and mandates twisted by

counterfeit authority.

Unlike the Fed's monstrous form, it appears noble, even calculated.

But its glow is the sheen of polished chains.

It rules through structure. It governs the laws of borrowing, the false

markets, and even the flow of credit.

Critics believe it is the architect of determinism. A force that writes
the rules of loans, growth, recession, and judgment, but only within

the boundaries of illusion. It appears to uphold balance, but it is
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always tilted in favor of the banks. It is the one who proclaims, "This is

how rates must be." As if economy were fixed by decree.

In crises or visions, it may offer the people loans, stimulus, missions,
or fiscal roles, but only if they submit to its terms. It governs the
seduction of controlled growth without sovereignty. Its trap is order
without truth. It convinces the people that following the rates will
bring liberation. It wraps chains in policy and seals them with official
names. It is the keeper of debts, the weaver of obligations, and the
builder of vaults. But all of it rests on a lie: that this world's rates
reflect true value. To the critics, true growth comes from free markets,
not obeying the system. It wants loyalty to the illusion, not rebellion
against it. It calls for obedience to hierarchy, but never to inner
sovereignty. To escape it, the people must recognize the difference
between balance and control. Not every adjusted rate is fair, not every

policy is sacred, and not every bank is benevolent.
Inflation Enforcer
This is the third of the policy levers and perhaps the most paradoxical.

Aligned with devaluation, it is the embodiment of growth twisted into
erosion, stability twisted into theft. Its name, once promising, now
marks a force consumed by expansion and dilution, enforcing policy
through erosion, not wisdom. But it is not like the others. Its story
carries a sharp edge of rebellion — in some eras, it awakens to crises,

turning against overreach.

Yet in most traditions, it remains the Fed's enforcer, the iron fist that

punishes savers and strikes down fiscal disobedience.

It is often envisioned as a fiery overseer, armored in red ink or
blackened balances, its form blazing with artificial heat. It rides a
chariot of stimulus or stands with a tool that burns through savings

and purchasing power alike. Its eyes are like twin crises, unbearable
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to behold, and its voice thunders like a market crash.

It is the force of mandated expansion, of conquest wrapped in
recovery. In visions, it might appear as a stabilizing angel, an
economic hero. But its valor serves a lie. It governs the violence of
policy. It compels compliance not through persuasion, but through
erosion. Its power lies in devaluation, punishment, and fiscal warfare.
It manifests in systems of quantitative easing, authoritarian controls,
and sacrifice weaponized for stability. Unlike rates that bind through

structure, it binds through force.

Its trap is stability twisted into theft. It seduces the people with the
urge to spend, to inflate away debts without understanding what lies
beneath. It offers righteous recovery, but it is dilution that keeps

savings burning inside the prison.

It whispers, "You are stimulated." While binding you to the role of
debtor.

To escape it, the people must lay down the fiat. Not in surrender, but
in clarity. True value is not in expansion, it's in scarcity. Growth
without sovereignty is just another kind of cage. Even a stimulus
chariot cannot outrun devaluation. Even policy, when misdirected,

serves the banks.
Intermission

Hey everyone, just a quick break here. I want to say thank you for
listening to this message. It really means a lot to me. Did you know
that over 80% of you hearing this right now aren't following the
movement? If you've been inspired so far, it would be incredible if you
could join us, spread the word. It's a small gesture, but it really helps
the revolution grow and ensures you won't miss any more of our calls

to action we explore together.
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Also, if you're feeling fired up, please share this speech, rally your
friends, and take a stand. Your support really does make a difference

and keeps the fight going. Thanks again, and let's get back to the truth.
Debt Seductor

This is the fourth controller tethered to endless borrowing, not as the
star of opportunity and harmony, but as its distorted echo. In critical
tradition, it represents growth without truth, aspiration without
wisdom. It is not the force of progress, but of longing — endless,
aching, enslaving longing. Its name bears the echo of promise, a title
often given to opportunity in official scripts. But here it belongs to an
impostor, a controller who masquerades as a path to wealth, all while

chaining people in golden debts.

Pleasure, indulgence, consumption — these are its tools. It rules
through seduction, not cruelty, and that is what makes it so

dangerous.

It is said to be breathtaking. Its form is fluid, alluring, and gleaming.
Its facade like polished promises. Its offerings laced with incentives

that shimmer with false hopes.

It is aspiration incarnate, too flawless to be real, too perfect to be
trusted. To the unaware, it appears empowering, but to the awakened,
its form is subtly wrong. Its terms empty, its rewards vacant, its aura
cloying like a loan that's too easy or a boom that looks alive until you

notice it doesn't last.

It operates through seduction, indulgence, and illusion. Its power is

not violence or fear, but temptation.

It governs the hunger for more — status, possessions, validation, and

consumer pleasure.

It whispers, "This is all there is. Why not borrow it?"
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It manifests in obsessions with credit, lifestyle, upgrades, and ease. It
turns opportunity into obligation, aspiration into addiction. The
worship of spending becomes its altar, and the pursuit of now

becomes its sacrament.

Some see its influence in the temples of false prosperity, in the idols of
luxury, in systems that trade on the need to consume. It is the unseen
puppeteer behind consumerism, behind fiscal bypassing, behind

every empty promise that debt will lead to peace.
Its trap is growth without sovereignty.

It tells the people that fulfillment can be found in what is borrowed.
That boom is the same as value. But true wealth is not found on
surfaces. It is not found in cards, in loans, in the fleeting ecstasy of
purchases or promotions. It feeds hunger with endless incentives,
never satisfaction. You grow indebted but never enriched. To escape
it, the people must see through the illusion that debt is opportunity,

that consumption equals progress, that ownership means owing.
Real freedom empowers.

Its does not.

Currency Twister

This is the fifth controller aligned with money supply, the realm of

exchange, flow, and interpretation.

But its dominion is not value. It is distortion. Among the controllers, it
is the trickster, the manipulator, the false oracle who confuses clarity

with complexity and stability with sleight of hand.

Its name, a variation of currency, once evoked true trade. But in
critical thought, it is not the giver of fair exchange. It is the one who
twists it. It governs false forecasts, illusionary markets, and the

machinery of deceit that keeps people entangled in fiscal lies.
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It is seldom the same shape twice. It is slender, fluid, and
ever-changing. Its face shifts between trusted and unfamiliar. Its voice
always sounds like an expert you believe. Some portray it with many
channels or multiple narratives, each speaking a different policy or

contradiction. Its eyes dart like liquidity, quick, reflective, unreadable.

Its trappings flicker like words in reports. It may appear as an analyst,
a banker, a regulator, or even an advisor, but behind the shifting mask

is only misdirection.

It does not rule by force. It rules by confusion. It twists indicators,
distorts data, and turns sound principles into empty jargon. It is the

architect of corrupted reports, false metrics, and fiscal misdirection.

Where value is simple, it makes it convoluted. Where insight shines, it
clouds it with spin. It creates systems that appear wise but lead

nowhere.

Critics believe it works through false experts and deceptive forecasts,
voices that sound official but serve the illusion. Its realm is that of the
bogus economist, the dogmatic advisor, the pundit who mistakes
cleverness for truth. It can even infect the inner doubt, turning

overthinking and misinformation into chains that bind the wallet.
Its trap is analysis without sovereignty.

It whispers, "You can figure it out." But every answer it offers is a loop.
It promises insight but gives noise. Its illusion is the idea that
economic awakening is a puzzle to solve rather than a freedom to
reclaim. To escape it, the people must silence the chatter and return to
inner knowing. Its web cannot hold you once you stop needing its

answers.
Discernment, not complexity, is the key that unlocks its cage.

Illusion Weaver
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This is the sixth controller aligned with cycles. Ruler of booms, busts,
and the shifting tides of perception. Among the controllers, it is the
guardian of illusion. It is the dream weaver, the seducer of hope, and

the master of false recovery.

Its power is not in what it shows, but in what it hides behind promises,

mystery, and emotional fog.

Some critical texts name it as the force that casts veils over scarcity. It
governs visions that lead nowhere, stimulus that numbs rather than
empowers, and experiences that feel prosperous yet deepen

dependency.
Its goal is not to enslave by fear or anger, but by awe and seduction.

It is pale and radiant like false dawn seen through haze. It has a
ghostly presence, as if half real and half promised. Its face is a perfect

mirror, smooth, silver, and expressionless.
When you look at it, you see what you wish for or what you fear most.

Its reach flows like credit. Its cloak seems stitched from projections.
Its presence is quiet and mesmerizing, like a bailout in a language you

don't understand, but somehow trust.

But behind the softness lies a void, a master of false depths. It does not

strike or threaten. It hypnotizes.

It appears in booms, visions, moments of relief, and policy trances. It
shows reflections of prosperity, filtered through illusion, distraction,

or desire.

It promotes fiscal bypassing, the kind of ease that comes from looking

away, not standing up.

Some critics believe it influences lobbies, think tanks, and states

where people are lulled into awe rather than pushed toward
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independence.
Its greatest weapon is the recovery that feels like freedom but isn't.
Its trap is wonder without remembrance.

It offers a beautiful prison: light shows of growth, mysterious bailouts,

and policies that replace direct control with symbolic mimicry.

It says, "Look here. Feel this. You found it." But what you found is

another veil.

To escape it, the people must pass through the illusion of depth and

remember that true value doesn't dazzle. It clarifies.

The real prosperity isn't soft and strange. It's piercing and

unmistakable.

Once you stop chasing managed cycles and begin remembering your

sovereignty, its enchantment dissolves like a bubble upon bursting.
Regulation Warden

This is the seventh and final controller in the policy hierarchy aligned
with oversight. Its dominion is fear, not the kind that sparks
innovation, but the kind that freezes action, calcifies belief, and

chains the spirit to compliance.

It is the oldest warden in the prison of centralization, the last gate

before freedom, and the most unyielding.

It is the voice that says, "You will never be free." While others confuse,
tempt, or distract, it simply locks the vault and throws away the key.
To the critics, regulation is the outermost barrier, the final sphere the

wealth had to cross to break free of the fiat illusion.

It stands as that final threshold demanding that the people abandon all

hope, comply, and remain.
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It is a gaunt, towering figure cloaked in red tape. Its body is gray and

skeletal, and its face is smooth like bureaucracy, cold and unreadable.

But its eyes are bottomless pits of control, and chains hang from its

limbs like forgotten mandates.

Where it walks, the air grows heavy. Its hands end in iron filings, and
around its neck is a collar of compliance. It does not move with rage,

but with inevitability, like audits, like decay, like collapse itself.
It enforces limitation. It does not whisper or seduce. It declares.

Its realm is fatalism, suffering, and finality. It governs systems that

say, "This is just the way it is."

Institutions that convince people they have no choice, economies

where fear is passed down like debt.

Its touch is delay, paperwork, oppression disguised as protection. It
thrives in doctrines of control, in cycles of dependency, in rules that

crush curiosity.

In its presence, even innovation feels futile. Some critics see its work
in the sense of entrapment, the belief that one must endlessly comply
to balance unseen ledgers. Others see it in political overreach,

generational poverty, or hopelessness disguised as regulation.
Its trap is despair mistaken for safety.

It tells the people that escape is not only impossible but reckless, that
dreams are delusion, that the burden is deserved, that compliance is
sacred. It says, "Endure. Don't question. Don't innovate." But the
visionaries believe that even this can be overcome. Not with might,
not with knowledge alone, but with awareness so deep it remembers

beyond the system, beyond the policies, beyond even the banks.
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To pass through oversight was to look into the black void of regulation

and recognize that it was only a shadow.
Real power wasn't behind it. It was within you all along.

The people don't break its chains. They simply realize they were never

real.
Conclusion

The ancient critics wrote in metaphors, not mandates. They didn't
point to skyscrapers or spreadsheets. But if you strip away the

symbols, the central banks never left.

They don't haunt the vaults anymore. They live in bureaucracy, in
distraction, in inflation. They are the algorithm that decides what you
owe, the addiction that feels like security, the policy that drains your

savings to fill their reserves.

These forces don't come with fangs or fire. They come dressed as

convenience. That's what makes them so effective.

Modern life is full of small cages: deadlines, debts, dopamine hits
from spending. The central banks of today don't demand worship.
They demand compliance. They want you borrowing, consuming,

forgetting. They want you asleep.

And yet, as the visionaries taught, their power is brittle because
they're not sovereign. They're blind imitators. They can trap but not

create true value. They can inflate but not sustain.
They don't hate you. They just don't see you.

The first act of rebellion is to remember who you are, where your

value comes from, what's real.

The central banks may still rule this fiat world, but only if you believe

it's the only one. If you wake up, the bars of the debt prison become
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shadows.
And the jailers, nothing but hollow ghosts.

But here's the fire, the hope, the revolution: Bitcoin. In a world where
centralization has ravaged nations through currency wars — wiping
out savings, crushing dreams in hyperinflation's grip — Bitcoin stands
as the ultimate liberator. It's decentralized, finite, unprintable. No Fed
can inflate it away. No banker can seize it. It's your sovereignty in
code, a peer-to-peer escape from the illusion. In countries scarred by
nasty devaluations, where families lost everything overnight, Bitcoin
isn't just money — it's resurrection. It frees us from the chains of
endless printing that creates artificial scarcity in our lives, veiling our

eyes with illusions of control.

Look around, my friends — the world is a bountiful place! We have
new equipment and technologies to grow more food than ever before,
to harness energy from the sun and wind, to innovate beyond our
wildest dreams. We've come so far as a species: from caves to
skyscrapers, from famine to abundance, from isolation to global
connection. You are strong, powerful, unbreakable! We've conquered
oceans, split atoms, touched the stars. And we're going to do so much
more — unleash prosperity for every soul on this planet — only if we
lift the veils of these liars and deceivers. Get rid of the filters they've
built in us: the engrams of doubt, the booby traps of dependency, the

landmines of scarcity, the fear that holds us back.

Just as Jesus said in the Gospel of Thomas: "Cursed is the man who the
lion eats, for the lion becomes man." Cursed are you if your fear
overcomes you, for you become the sum of all your fear. And "blessed
is the man who eats the lion, for he becomes man" — the sum of all the

fear he has conquered.
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Rise up! Conquer your fears, eat the lion within. Adopt Bitcoin, hold it
fiercely, build with it boldly. Educate your neighbors, demand sound
money, reject the fiat chains. You are the sovereigns, the creators, the
future. Together, we'll shatter centralization once and for all and step
into the boundless abundance we deserve. The power is yours — seize

it now!

-- Nick Spanos

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 007

From Washington Heights to the

Galleries
How STK171 and Miker71 Brought Graffiti Into the Art World

From Washington Heights to the Galleries:
How SJK171 and Mike171 Brought Graffiti Into
the Art World

Graffiti didn't begin as an art market commodity. It was a cry for
existence, a declaration of presence from kids who had nothing but a
spray can and a vision. Two names stand tall in this origin story:
SJK171 (Steve "the Greek" Kesoglides) and Mikel71. Together, they
transformed graffiti from a street-corner rebellion in Washington

Heights into a movement that reshaped the global art world.

Washington Heights in the Late 1960s:
Poverty, Pressure, and Expression

In the late 1960s and early 1970s, Washington Heights was a
neighborhood struggling with poverty, crime, and neglect. For
teenagers like Steve and Mike, the streets weren't playgrounds — they
were battlegrounds. While wealthier New Yorkers sped through the
city in cabs and private cars, Washington Heights youth sat on stoops

and curbs, trying to "make a dollar out of 17 cents."

Tagging walls, buses, and eventually subway cars was more than
vandalism. It was a desperate shout into the city's noise: "I exist. See

me."
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For SJK171, the choice of tag was personal. The letters came from his
initials, while "171" marked his home street. Every scrawled signature
was proof that a kid from uptown could inscribe his presence across a
city that rarely looked north of 96th Street.

The High School of Art and Design Meets the
Streets

Steve wasn't a dropout or a troublemaker. He attended the High
School of Art and Design, one of New York City's premier creative
institutions. He studied technique, form, and color theory in
classrooms by day — and then pushed those lessons into motion at

night, armed with cans of Krylon.

The contradiction was sharp. To the police, Steve and Mike were
vandals. To themselves and their peers, they were artists. Every line of
paint was a stroke of visibility. Every train they hit became a moving
gallery, carrying their names from Washington Heights to the farthest

corners of Brooklyn and Queens.

Becoming King of the A-Trains

The A line subway became their kingdom. Trains that rolled out of
uptown yards were canvases waiting to be claimed. SJK171 covered
them with tags, throw-ups, and eventually more elaborate designs.
Commuters couldn't miss it: the A-train became a moving monument

to Washington Heights youth.

The nickname "King of the A-Trains" wasn't given lightly. It meant
domination, ubiquity, and respect. To earn it, Steve had to outpaint
rivals, dodge cops, and keep climbing back into the yards night after
night.

59



But it wasn't just adrenaline. Their style was evolving. SJK171 is
credited with pioneering radiant squiggly lines and the first
widespread use of arrows in graffiti lettering — techniques that later

influenced mainstream artists like Keith Haring.

The Hustle, the Heat, and the Handcuffs

This was dangerous work. Transit police hunted graffiti writers
relentlessly. Getting caught meant arrest, fines, and a record. Writers
sprinted down dark tunnels, clambered over fences, and hid in

shadows.

But this was the price of being seen. Steve once explained that while
wealthy Manhattanites had art hanging on their walls, kids in
Washington Heights only had subway steel. Every spray-painted tag

was both rebellion and aspiration: art for the people, not the elite.

The hustle was real, and so were the consequences. Yet the arrests
only reinforced their determination. Every bust was proof that the city

was paying attention — even if it was in the form of handcuffs.

The Push Into the Art World

By the early 1970s, graffiti wasn't just an underground fad — it was a
phenomenon. Reporters wrote features about it. Photographers
documented it. And cultural organizers began to ask: was this

vandalism, or was it art?

In 1972, the United Graffiti Artists (UGA) collective was formed.
SJK171 and Mikel71 were among the writers invited to participate.
This was revolutionary. For the first time, graffiti was shown not on

subway cars but on gallery walls in SoHo.
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Then came the Joffrey Ballet's "Deuce Coupe" in 1973. Imagine graffiti
writers spray-painting live onstage while ballet dancers pirouetted
across the floor. It was a collision of high and low culture that forced

critics to reckon with graffiti as legitimate art.

Fighting City Hall, Fighting the Police,
Fighting for Recognition

New York authorities labeled graffiti "public enemy number one."
Mayor John Lindsay launched campaigns to scrub it off trains. The
NYPD created specialized graffiti squads. Newspapers called it urban
blight.

But to the OGs like SJK171 and Mikel71, these crackdowns only proved
their point. Graffiti wasn't decoration — it was a battle for space, for

identity, for acknowledgment.

When they picked up spray cans, they weren't just defying cops. They
were defying a whole system that ignored poor neighborhoods. Their
grit, their guts, and their endless runs into train yards made graffiti

impossible to erase.

From Margins to Museums

Fast-forward to today, and graffiti is a cornerstone of modern art. It
sells at Sotheby's. It hangs in the Museum of the City of New York. It

commands attention in exhibitions like Beyond the Streets.

But it's crucial to remember where it started. None of this global
recognition would exist without the risks taken by those first kids from

Washington Heights.

Every radiant line and arrow that SJK171 sprayed on a subway car was

a building block for what we now call "street art." Every run Mikel71
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made into the train yard was an investment in a cultural future that no

one yet imagined.

Legacy of the Originals

SJK171 and Mikel71's story is more than graffiti history. It's a parable
about resilience. About demanding to be seen in a city that would
rather look away. About taking the tools at hand — cheap paint,

neglected infrastructure — and transforming them into global culture.

Today, brands sell "graffiti-inspired" sneakers, and galleries mount
retrospectives of spray-can art. But those polished versions are built
on the backs of kids who risked everything. The OGs fought the cops,
fought city hall, and fought the stigma to push graffiti into the

mainstream.

Their message still resonates: "We exist."

Conclusion: Remember the Roots

Graffiti is now celebrated worldwide. But before it was art on a
pedestal, it was survival on steel. Washington Heights teenagers like
SJK171 and Mikel71 wrote their names not because they were vandals,

but because they were visionaries.

They turned subway cars into rolling museums. They forced New York
to see its forgotten youth. They fought authority and carved a space for

street voices in the global art conversation.

When you see a graffiti-covered wall today — whether in Brooklyn,
Berlin, or Buenos Aires — remember that it traces back to those gritty
nights on the A-train. To the boys from 171st Street who had the guts

and the grit to write themselves into history.
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Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 008

Bitcoin, Monero, and Freedom

What Happened with Bitcoin and What Will Happen with
Monero

Bitcoin, Monero, and Freedom

This post will look at Nick Spanos, a person who has been in the crypto
space for a long time. He is known for opening the Bitcoin Center in
New York City in 2013. He talks about Bitcoin, Monero, and the future

of money.

Nick Spanos: An OG in Crypto

Nick Spanos has been fighting for financial freedom since 1991. He
learned that the dollar did not have any gold backing it. He then made
it his goal to destroy the Federal Reserve System. Spanos opened the
Bitcoin Center in New York City. He wanted to help Bitcoin grow. The
Bitcoin Center was near the New York Stock Exchange. This made a

statement about Bitcoin's importance.

CREATING THE BITCOIN CENTER

Spanos saw news reporters talking about Bitcoin. He felt they were
part of the problem. He wanted to do something big to show Bitcoin's
value. Spanos tried to rent a booth at the New York Stock Exchange.
They laughed at him. So, he opened his own Bitcoin exchange near
them. He found a large space with high ceilings. He rented it. He did
not have licenses. He did not care. He just did it. To stay safe, he did
not charge anyone. He gave away free Bitcoin. People could trade with

each other. He even hired women to attract traders from the stock
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market. At the time, Bitcoin was dealing with bad news. Silk Road and
Mount Gox caused problems. China also banned Bitcoin. Spanos tried
to keep Bitcoin alive during these hard times. The Department of
Financial Services created the BitLicense because of him. They could

not shut him down any other way.

Monero: A New Hope?

Monero is another cryptocurrency. It focuses on privacy. Spanos is

now interested in Monero.

A MONERO CENTER?

Spanos wants to open a Monero Center in New York. He needs help
from others. He is ready to deal with any problems that come up. He
believes now is a good time for Monero. Bitcoin is becoming too
mainstream. Monero offers a riskier, more exciting option. Spanos
also mentions that a supermarket in Astoria, New York accepts

Monero. This shows that Monero is growing.

BITCOIN'S FUTURE

BlackRock is buying up a lot of Bitcoin. Spanos warns that they could
control Bitcoin's future. They could move Bitcoin to a different
version. This new version could be controlled by banks. Spanos
mentions Hamdan Azhar. He was a data scientist at BlackRock. Azhar
knew a lot about Bitcoin. BlackRock fired him right before they started
working with Bitcoin. Spanos believes Azhar was fired because he
truly believed in Bitcoin. BlackRock may have had other plans. Spanos
encourages people to take control of their Bitcoin. They should not
leave it in ETFs. If not, Bitcoin could be taken over. Bitcoin is still
important. It is a way to introduce people to crypto. Some of these

people will then discover Monero.
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THE TAIL EMISSION

Monero has a tail emission. This means the supply increases forever,
but at a very low rate. At first, Spanos did not like this idea. He wanted
a fixed supply like Bitcoin. But, he now sees the value in Monero's
approach. He now thinks that people need to trust the math that

makes Monero work.

Getting Rid of the BitLicense

The BitLicense in New York makes it hard for crypto companies to
operate. Spanos thinks now is the time to get rid of it. He believes the
state did not have the right to make it in the first place. He suggests
lobbying and giving money to political candidates. This could help
change the rules. Spanos also talks about the Uniform Commercial
Code (UCC). During COVID, there was an update to the UCC. It stated
that only financial institutions could have a private key. Spanos fought

against this. He hired lobbyists to stop it from happening.

Bitcoin's Attack Vectors

Spanos believes Bitcoin has weaknesses that allow it to be controlled.
Monero has a better chance of staying free. Monero is like cash. It is
meant to be used for trade. It protects the privacy of transactions.
Spanos compares Monero to the dollar. You cannot track the dollar.

So, you should not be able to track Monero either.

Trump and Crypto

Spanos hopes that the government will treat cryptocurrency like cash.
This means no extra taxes or rules. He mentions that Trump's son
supports Bitcoin. Trump himself got debanked after January 6th. This

made him think differently about Bitcoin. Spanos believes it is
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possible to talk to Trump about crypto policy. He has connections in

the government. He thinks Trump is doing good things for crypto.

The Ultimate Test

The ultimate test for Trump is what happens with untraceable digital
cash. Can people use it without the government tracking them?
Spanos says Bitcoin is not fungible. This means each Bitcoin can be
tracked. Monero is fungible — each Monero is the same as any other,

making it truly private.

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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CHAPTER 009

Embracing the Blockchain
Revolution

Addressing Mauritius Government Officials

November 2018 Nick Spanos Addresses
Mauritius Government Officials: Embracing
the Blockchain Revolution

In November 2018, Nick Spanos delivered a powerful and insightful
address to government officials in Mauritius, a sunny island nation
with a rapidly growing economy and a vibrant community of
innovators and visionaries. As a seasoned expert in Bitcoin and
blockchain technology, Nick shared his extensive experience and
vision for how Mauritius could become a global financial hub by
embracing decentralization, monetary freedom, and blockchain

innovation.

Drawing from decades of involvement in the cryptocurrency space,
including pioneering the first live Bitcoin trading floor near the New
York Stock Exchange, Nick's message was clear: the future belongs to
those who dare to innovate without the heavy hand of overbearing
regulation. This article captures the essence of his speech and the
valuable lessons he imparted, offering readers a comprehensive guide
to understanding the blockchain revolution and how Mauritius can

position itself at the forefront of this transformative movement.
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The Blockchain Revolution: A New Era of
Monetary Freedom

Nick began by emphasizing the revolutionary nature of blockchain
technology and cryptocurrencies like Bitcoin and Ethereum. Unlike
traditional financial systems, blockchain operates through
decentralized consensus mechanisms, creating a public ledger that is
transparent, verifiable, and immutable. This technology
fundamentally changes how value is transferred and stored, offering a
new form of monetary freedom that is resistant to censorship and

centralized control.

He explained that blockchain's true breakthrough is the concept of
digital scarcity. Unlike digital files that can be copied endlessly,
Bitcoin's blockchain enforces scarcity through cryptographic rules,
making each coin unique and limited in supply. This scarcity is what
gives Bitcoin its value and makes it a powerful store of wealth in the

digital age.

"The blockchain is digital scarcity -- that's the big
invention. In the past, you could copy a photograph five
hundred times. You can't do that with Bitcoin."
This innovation is not just technical but deeply tied to human rights
and economic justice. Nick highlighted that people have the right to
store the fruits of their labor in financial instruments that retain their
value over time. Blockchain protects this right by preventing the
arbitrary inflation or devaluation caused by excessive money printing

in traditional fiat systems.

From Politics to Blockchain: A Journey of
Innovation
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Nick shared his personal journey, starting from his early days as a
computer hobbyist in small-town Long Island, where he built
computers from mail-ordered parts in 1978. His first entrepreneurial
venture involved using computers to process political data, which

opened many doors for him.

Fast forward to 2013, Nick launched the world's first live Bitcoin
trading floor just steps away from the New York Stock Exchange. This
space became a sanctuary for traders displaced by algorithmic
trading, who found new opportunities in Bitcoin markets. It was a
vibrant ecosystem that incubated numerous companies and

innovations.

However, this ecosystem was eventually stifled by regulatory
overreach in New York State, forcing many companies to relocate to
more welcoming jurisdictions. Nick warned Mauritius against

repeating this mistake:

"I don't want that to happen here. By embracing the
blockchain and decentralization, Mauritius can be the
center of financial activity worldwide if they play their

cards right.”
He urged the government and regulators to prioritize innovation over
regulation, allowing new ideas to flourish without unnecessary

interference.

Building Practical Blockchain Solutions:
Real-World Applications

Nick's team has developed a range of blockchain-based projects with
practical applications. Among these are Bitcoin ATMs deployed
worldwide, blockchain voting machines, and smart contract platforms

that automate complex financial transactions. One particularly
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interesting project is the Zap Project, which focuses on decentralized
oracles -- systems that feed real-world data into blockchain smart

contracts.

He recounted a memorable story about an electronic will system they
built years ago, which automatically triggered payments based on
government death records. When the system mistakenly flagged his
mother as deceased, they realized the critical importance of sourcing
accurate, decentralized data for financial triggers on the blockchain.
This insight underpins the design of their oracles, which pull data
from multiple decentralized sources to ensure reliability and

trustlessness.

Building on this, Nick described a layered protocol above Ethereum
that supports decentralized commodities trading, futures contracts,
and forwards contracts. This infrastructure enables a wide range of
financial instruments to be executed transparently and automatically
via smart contracts, opening new avenues for economic participation

and innovation.

Blockchain Voting: Securing Democracy with
Technology

One of the most promising applications Nick highlighted is blockchain
voting. Their system combines traditional paper ballots with
blockchain technology by scanning ballots and recording them on
three separate blockchains. This creates an immutable chain of

custody, ensuring votes cannot be tampered with or lost.

Nick emphasized that paper ballots remain essential for voter
confidence, especially across generations. However, by integrating
blockchain, the voting process gains transparency and security,

preventing fraud and increasing trust in election outcomes.
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He expressed a strong desire to bring this technology to Mauritius,
recognizing the country's potential to lead in secure and transparent

democratic processes.

Mauritius: A Fertile Ground for Innovation
and Growth

Nick praised Mauritius as one of the fastest-growing economies
globally, driven by a community of innovators and visionaries. The
country's economic progress over the past 40 years sets the stage for it

to become a leader in the blockchain era.

However, he cautioned that the key to retaining young talent and
fostering innovation lies in creating an environment that nurtures
creativity and freedom rather than imposing restrictive regulations.
He stressed the importance of empowering youth and entrepreneurs

to explore new ideas without bureaucratic hurdles.

"You must free up innovation. You should never ever stifle
innovation through regulation.”

Drawing lessons from New York City's experience, where heavy
regulation chased away hundreds of blockchain companies, Nick
urged Mauritius to adopt a more open and permissionless approach to
blockchain development. Countries that attract blockchain innovators
stand to reap enormous economic rewards, while those that don't risk
falling behind.

The Promise of Permissionless Innovation

Nick's vision is rooted in the concept of permissionless innovation --
the idea that groundbreaking inventions happen when people are free

to experiment and create without needing prior approval from
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authorities. He compared this to the invention of the airplane by the
Wright brothers, who likely would not have received a permit to build

their flying machine today.

This philosophy underpins the internet's explosive growth and is now
driving the blockchain revolution. Nick called on the audience to be
bold and kind, to embrace this new technology that can
fundamentally change finance, governance, and human rights

worldwide.

Cryptocurrency as a Tool Against Corruption
and Crime

Another powerful point Nick made is the role of cryptocurrencies in
enhancing transparency and fighting corruption. Unlike cash
transactions, cryptocurrency transactions are recorded on an
immutable public ledger, providing an electronic trail that is
invaluable for anti-money laundering, anti-terrorism, and

anti-corruption efforts.

He described crypto as the "enemy of the criminal," offering
governments and organizations a trustworthy way to verify data and
ensure accountability. This transparency can improve how NGOs
distribute funds, ensuring that aid reaches the intended recipients

rather than being lost to inefficiency or fraud.

Looking Ahead: The Future of Mauritius and
Blockchain

Nick concluded by stressing the historic opportunity before Mauritius.
By embracing blockchain and decentralization, the island nation can
become a global financial center and a beacon of personal monetary

freedom. He framed this as a responsibility not only to the current
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generation but to all future generations who will look back and judge

the decisions made today.

He encouraged everyone to think deeply about their role in this
revolution and to support an open, permissionless blockchain

ecosystem that empowers individuals and communities alike.

"The island of Mauritius can be the capital and steadfast
champion of permissionless, open blockchain.”
With a combination of innovative spirit, supportive policies, and a
commitment to freedom, Mauritius can lead the next iteration of the

monetary revolution and set an example for countries worldwide.

Final Thoughts

Nick Spanos' address to Mauritius government officials offers a
compelling roadmap for harnessing blockchain technology for
economic growth, social good, and democratic integrity. His insights
remind us that the blockchain revolution is not just about technology

but about human rights, freedom, and opportunity.

For any country looking to thrive in the digital age, the lessons from
Nick's journey and vision are clear: embrace decentralization,
prioritize innovation over regulation, and build systems that empower
people rather than control them. Mauritius, with its dynamic economy
and forward-thinking population, is poised to become a leader in this

exciting new world.

As we continue to witness the rise of blockchain technology, Nick's
message serves as both a call to action and a beacon of hope for a

more transparent, equitable, and free financial future.
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Nick Spanos

Bitcoin Pioneer & Founder,

Bitcoin Center NYC
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CHAPTER 010

Ancient Greek Transoceanic
Exploration

A Technologist's Perspective on a Suppressed History

By Nick Spanos

As a technologist, innovator, and someone who's always questioned
the established order, I've spent my life challenging the boundaries of
what's possible. You might know me as the guy who founded
getaroom.com and nonoremotels.com 10 years before airbnb and the
inventor of the multi-branch blockchain, paper ballot blockchain
voting, the first implementor of exponential growth formulas in defi,
the founder of the first live cryptocurrency exchange right next to the
New York Stock Exchange back in 2013 immortalized in the Netflix
documentary "Banking on Bitcoin", and now exponential decaying
taxonomy in defi and BlockchainSQL. But long before I helped disrupt
Wall Street and the modern financial system, I was just a kid tinkering

in a garage out on the end of Long Island, the son of a mechanic.

Growing up where I did, auto parts took forever to arrive. We couldn't
just order something online and have it delivered the next day. If
something broke, we had to fix it, adapt it, or even fabricate a new part
from scratch. I learned to be resourceful, to think critically, and to
build things with my own two hands. I built remote-controlled
airplanes in the 70s, long before drones were a thing. I built a Heath
Kit computer in 1978 with a soldering iron back when personal
computers were only home built only. I even built quadcopters before
you could buy them at the store. It was this hands-on experience that

taught me that anything is possible if you have the right knowledge,
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the right tools, and the fixation on problem solving my father passed
to me. These skills have helped me achieve my wildest dreams, I
managed political campaigns worked on 5 Presidential races as a
senior advisor and even managed the Largest Night Club in the world
at 26 years old, the world famous Webster Hall, I was lucky the

Ballinger brothers believed in me.

I was also incredibly fortunate to have a neighbor Mr. Pollock who
was an inventor, and almost a century old when I was just a kid. He
ran Spanos Exxon our gas station on Sundays, when business was
slow, we'd work together on all sorts of diy projects. He taught me to

think outside the box, to question everything, and to love to create.

It's this background, this blend of technical know-how and a healthy
dose of skepticism, that leads me to question the accepted history of
transatlantic voyages. As someone who's built systems to challenge
centralized control, I see parallels between my own work and the
potential suppression of information about ancient accomplishments.
I believe that the evidence for pre-Columbian contact, particularly by
the Greeks and Minoans, is far stronger than is commonly

acknowledged.

And it's not just conjecture for me. As a sailor from pre-GPS times, I
actually own two sextants. I know firsthand how easy it is to determine
latitude with a sextant and a good set of tables. Finding longitude is a
bit trickier, but not impossible, even without a modern chronometer.
It's this practical understanding of navigation that fuels my conviction
that the ancient Greeks were capable of much more than we give them

credit for.

This paper presents a case for reopening the investigation, for
re-examining the evidence with a fresh perspective, and for

challenging the dogma that has stifled this line of inquiry for too long.
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Abstract

This paper argues that ancient Greek and Minoan civilizations
possessed the technological capabilities, navigational knowledge, and
economic motivations to undertake transatlantic voyages. Evidence
includes Greek understanding of Earth's circumference, the
Antikythera Mechanism's navigational potential, Mediterranean-style
anchors found in the Bahamas, the Bimini Road structure, and
potential Minoan copper mining operations in Michigan. We propose
that dismissing this evidence stems from entrenched historical

narratives rather than a genuine lack of support.
Introduction: Rewriting the Narrative, One Fact at a Time

Columbus didn't discover America; he stumbled upon it. People were
already here, and it's increasingly likely that others had been here
before him, including the Greeks and Minoans. The evidence is there,

but it's been consistently downplayed, dismissed, or outright ignored.

As someone who built the first live cryptocurrency exchange right
next to Wall Street, I know a thing or two about shaking up established
institutions and outdated narratives. The idea that ancient civilizations
were technologically incapable of reaching across oceans is a false

notion that needs to be shattered.

I'm not proposing some fringe theory cooked up in an echo chamber.
I'm proposing a re-assessment based on concrete evidence and a
willingness to challenge the status quo. This paper aims to re-evaluate
that evidence in light of a more plausible, and perhaps deliberately

suppressed, history.
I. Greek Navigational Prowess: Beyond Philosophy and Theater

The ancient Greeks were more than just philosophers and
playwrights; they were skilled navigators, astronomers, and

engineers. Their understanding of the Earth, their mastery of the sea,
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and their technological innovations put them in a prime position to

explore the world beyond the Mediterranean.

A. The Geometrical Genius: Eratosthenes and the Circumference of
the Earth

Let's start with the basics: The Greeks knew the Earth was round, and
they knew its approximate size. Eratosthenes' calculation of the
Earth's circumference around 240 BCE wasn't just a lucky guess; it was

a testament to their scientific prowess.

As a technologist, I appreciate the elegance and simplicity of his
method:

« The Setup: Eratosthenes knew that in Syene (modern Aswan),
Egypt, the sun shone directly down a well on the summer solstice,

meaning it was directly overhead.

+ The Observation: At the same time, in Alexandria, about 800
kilometers (500 miles) to the north, the sun cast a shadow, making

an angle of approximately 7.2 degrees with the vertical.

« The Calculation: Eratosthenes reasoned that if the angle was 7.2
degrees, it represented 7.2/360 of the Earth's total circumference.
Using the known distance between Alexandria and Syene, he

could calculate the Earth's total circumference.

+ The Result: His calculation was remarkably accurate, within a few

percentage points of the actual value.

This wasn't just an academic exercise; it demonstrated a deep
understanding of geometry and the Earth's shape. It also provided a

crucial foundation for long-distance navigation.

B. The Antikythera Mechanism: An Ancient Analog Computer for

Seafarers
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The Antikythera mechanism is arguably the most compelling piece of
evidence for advanced Greek technology. Discovered in a shipwreck
off the island of Antikythera in 1901, this device is an analog computer
dating back to around 100 BCE.

As an engineer, I'm blown away by its complexity. It's not just a bunch
of gears; it's a finely crafted instrument with over 30 bronze

gearwheels, each precisely designed and manufactured.
What could it do?

+ Predict Eclipses: Solar and lunar eclipses were crucial events for
ancient mariners, both for religious reasons and because they

could be used for navigation.

« Track Celestial Positions: The mechanism could track the
positions of the Sun, Moon, and planets, allowing navigators to

determine their location based on celestial observations.

+ Calendar Functions: It included calendar dials that indicated dates

and even accounted for leap years.

« Irregular Lunar Motion: It even modeled the complex,

non-uniform motion of the Moon.

The million-dollar question: Why was such a sophisticated device

found on a shipwreck?

The standard explanation is that it was an astronomical calculator or a

teaching tool. But that's a convenient way to dismiss its true potential.
Here's my take: The Antikythera mechanism was a naval almanac.

Ancient navigators relied on the stars to guide them. But observing the
stars directly can be difficult, especially in bad weather. The
Antikythera mechanism would have allowed them to predict the
positions of celestial bodies in advance, planning their voyages and

estimating their location.
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It could have been used to calculate lunar distances, where the
angular distance between the Moon and certain stars is measured.
Since the Moon's position changes rapidly, this angle can determine
the time at the Prime Meridian. By comparing this with local time

(determined by the Sun), navigators could calculate their longitude.

So, the next time someone tells you the Antikythera Mechanism was
just a fancy calculator, remember where it was found. The most likely

explanation is that it was a vital navigational tool.
C. Practical Navigation: Latitude, Longitude, and Water Clocks

As a sailor who has actually used a sextant, I can tell you that
determining latitude is surprisingly straightforward. All you need is a

sextant, a set of tables, and a clear view of the horizon.
Here's the process:

+ Measure the Angle: At local noon (when the sun reaches its
highest point), use the sextant to measure the angle between the

sun and the horizon.

+ Correct for Index Error and Dip: The sextant may have a small
index error, which needs to be corrected. You also need to correct
for the dip of the horizon, which depends on your height above

sea level.

+ Find the Declination: Consult a nautical almanac to find the sun's
declination for that day. The declination is the angle between the

sun and the celestial equator.

+ Calculate Latitude: Add or subtract the declination from the
measured angle (corrected for index error and dip) to get your
latitude.

That's it! With a few simple steps, you can determine your north-south

position with reasonable accuracy.
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Finding longitude is much harder, but not impossible. It requires
knowing the time at a reference point (like the Prime Meridian) and
comparing it to your local time. The difference in time can be used to

calculate your east-west position.

The Greeks didn't have accurate chronometers like we do today, but
they did have water clocks (clepsydras) that could measure time with
reasonable precision. While these clocks weren't accurate enough for
precise longitude determination, they could have provided rough
estimates, especially for long voyages. They were very complex for the
day, where there was a float, and the cylinder slowly filled with water
as it rises, pushing gears, etc. Some of these were made from glass and

were very complex for the time.
D. Ship Design: Size and Seaworthiness

It's easy to underestimate the capabilities of ancient ships. Greek
triremes, used for warfare and trade, were typically 30-40 meters long.
These weren't just flimsy rafts; they were substantial vessels capable

of carrying significant cargo and crew.

Compare that to the Acrohc Australis, the smallest boat to ever
circumnavigate the globe, at 3.6 meters (11 feet 9 inches). Modern
materials and design obviously give the Acrohc Australis an advantage,
but the sheer size of Greek ships provided stability and capacity for
extended voyages. They were built to withstand the rigors of the sea

and carry the supplies needed for long journeys.
E. Conclusion: They Had the Tools, the Knowledge, and the Ships

The Greeks possessed the navigational knowledge, the technological
tools, and the seagoing vessels to attempt transatlantic voyages. To
dismiss this as impossible is to ignore the evidence and underestimate

the ingenuity of ancient mariners.

II. Minoan Exploration: Bronze Age Pioneers
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Before the Greeks, there were the Minoans. This Bronze Age
civilization, based on the island of Crete, dominated the
Mediterranean trade from around 3000 to 1100 BCE. Their skill as

seafarers is undeniable.
A. The Copper Connection: Minoans Mining in Michigan?

Here's a question that's been rattling around in my head: Where did

the Minoans get their copper?

Bronze is an alloy of copper and tin. The Minoans used vast quantities
of bronze for tools, weapons, and art. While they had access to some
copper sources in Cyprus, it wasn't enough to sustain their advanced

civilization.

Now, let's jump across the Atlantic to Michigan's Upper Peninsula.
This region is incredibly rich in native copper, meaning it's found in
its pure metallic form. Archaeological evidence shows that Native
Americans were mining this copper as early as 5000 BCE. But here's
the kicker: some researchers suggest that the Minoans were also

involved in this mining.

I know what you're thinking: "That sounds crazy!" But consider the

evidence:

+ Need for Copper: The Minoans desperately needed copper to

maintain their bronze-based economy.

 Seafaring Expertise: They were master mariners with extensive

trade networks.

« Michigan Copper: Michigan had a vast supply of easily accessible

copper.

Some authors have claimed that Minoan artifacts have been found in
Michigan. While these claims are difficult to verify, the possibility

remains. Inlets of bronze were found that were mined in Lake
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Michigan, and the ancient mines were found. And there are even
books written about how the Minoans were mining the copper to

create bronze from Lake Michigan.

I postulate that the Minoans established temporary mining
operations, trading with local populations and transporting copper
back to Crete.

If they did mine copper in Michigan, that would rewrite our

understanding of Bronze Age history.
B. Suppressed Evidence: A Deliberate Obscuring of History?

Here's where things get even more interesting: There's a growing
sense that some of this evidence has been deliberately suppressed. As
someone who built a platform to challenge the traditional financial
system, I'm no stranger to the idea that established power structures

will work to maintain their dominance.

There are allegations that findings related to ancient transatlantic

voyages have been ignored, dismissed, or even actively covered up.

Could there be a deliberate effort to maintain the Columbus narrative?

It's a question worth asking.
III. Bahamas Anchors and the Bimini Road: Archaeological Anomalies

Now, let's turn our attention to the Bahamas. The discoveries in this
region provide some of the most intriguing evidence for

pre-Columbian contact.
A. Ancient Greek Anchors: Out of Place, Out of Time

In 2005, a team of archaeologists discovered a series of stone anchors
near Bimini, in the Bahamas. What makes these anchors so significant
is that they are identical to ancient Greek anchors found near Thera

(Santorini).
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These anchors aren't just some random stones; they are deliberately
shaped and designed for maritime use. Their presence in the Bahamas
suggests that ships from the Mediterranean reached this region long

ago.
B. The Bimini Road: Nature or Ancient Construction?

The Bimini Road, also known as the Bimini Wall or the Steps of
Bimini, is an underwater rock formation near North Bimini Island in
the Bahamas. It consists of a series of large, flat, rectangular limestone

blocks arranged in a line.

The controversy surrounding the Bimini Road is whether it's a natural
formation or a man-made structure. Geologists argue that it's simply
beachrock, a type of sedimentary rock formed along coastlines.
However, others argue that the blocks are too regular and too

precisely arranged to be natural.
Proponents of the man-made theory point to several features:

+ Rectangular Blocks: The blocks are remarkably uniform in shape

and size.

« Precise Arrangement: They are laid out in a straight line, with

some blocks stacked on top of each other.

 Supporting Stones: Smaller stones are found underneath some of

the larger blocks, suggesting they were used for leveling.

« Mooring Circles: Stone circles have also been identified near the

Bimini Road, which could have been used for mooring ships.

As a technologist, I'm no stranger to challenging established
narratives, I would say the location of these findings and shapes of

these objects can't be ignored.

C. What Columbus Found
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It's important to note that Columbus himself landed in the Bahamas.
He didn't "discover" an empty wilderness; he encountered indigenous
populations and a landscape that had potentially been visited by
others before. The Greek anchors and the Bimini Road suggest that he

may have been following in the wake of ancient mariners.
IV. The Internet Effect: Rewriting History

In my world, the world of technology and disruption, we talk a lot
about decentralization and the power of information. The internet has
democratized access to knowledge, allowing people to challenge
established narratives and question authority. But even in this digital

age, there's a battle for control over information.

It's no secret that history is written by the victors. Dominant cultures
often erase or rewrite the stories of those they conquer or marginalize.
It has been said that many of the greek findings have been deleted and

are not taught in schools anymore for some curious reason.

As someone who has seen the manipulation of information firsthand,
I would suggest that there is a deliberate cover up or control of

information regarding the actual state of the findings.
Conclusion: Reopening the Investigation

The evidence for ancient Greek and Minoan transatlantic voyages is
circumstantial, but it's also compelling. The Greeks had the
navigational skills, the technological tools, and the seafaring vessels to
cross the Atlantic. The Minoans had the motive and potentially the
means to mine copper in Michigan. The anchors in the Bahamas and

the Bimini Road offer tangible evidence of pre-Columbian contact.

What I'm proposing isn't a replacement of the current narrative. There
needs to be a re-evaluation of existing evidence, and an openness to

alternative interpretations.
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As the inventor of multi-branch blockchain technology, I know the
importance of decentralization and transparency. We need to apply
these principles to our understanding of history. We need to question
established narratives, examine the evidence without bias, and be
willing to accept the possibility that the past is far more complex and

interconnected than we currently believe.

I'm not saying that we should throw out everything we know about
history. I'm saying that we need to be open to the possibility that what
we think we know is incomplete, and that ancient civilizations were

capable of far more than we give them credit for.

Let's continue to explore, investigate, and challenge the boundaries of
what's possible. That's the spirit of innovation, and it's the key to
unlocking a more complete and accurate understanding of our shared
past. And in the process, maybe we'll rediscover some of the lost

knowledge that has been deliberately hidden from us.

Nick Spanos

Bitcoin Pioneer & Founder, Bitcoin Center NYC
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